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UDIN: 250813CAo1 8loccxer

INDEPENDENT AI'DITOR'S REPORT
TO TEE SEARf,SO],DERS OF
SEry SEANKEA,R FTTDRO INIIESTMENT LII,IITED

KIRANACHARYA
& ASSOCIATES

Chartercd Accountants

Opidiotr
We have audited the financial statements of Shiv Sharkhar Eydro lBvestment Limited., which
comprise the Stat€ment of Financial position as at Ashad 32,2Og2 and Statement of profit &Irsg
Statement of Cash llow for the period thetr ended, Statement of changes in equity and notes to the
financial statements, itcluding a summary ofsignificant accounting policies.
In our opinion, the accompanying fmancial statements of the Company rcad together with the
Stnificant Accounting Policies and Notes to the Accounts forming part of the accounts for the year
ended Ashad 32,2082 arc prepared, in all material rcspects and gives a true and fair view, in
accordance with applicable Nepal Financial Reporting Standards and comply with provisions of the
Companies Acg 2063.

Basis for Opitrion
We conduoted our audit in accordance with Nepal Standards on Auditing (NSAS). Our responsibilities
under those standards are firther descdbed in the Auditor,s Responsibilities for the Audh of the
Financial Statements section of our report. We a.e independent of the Compaay in accordance with
the ethical requirements that are relevant to our audit ofthe financiar statements, and ."e have fulfill€d
our other ethical responsibilities in accordance with drese requirements. we berieve tbat the audit
evidence rve have obtained is sufrcient and appropriaG to provide a basis for our opinion.

Responsibilities of Msnag€ment and Those Charged with Governance for the llinancial
Statemenis
Management is responsible fo. the prcparation of the finanoial stateaents in accordance with tie
Cejlerally Accepted Ac.ounting Principles (cAAps) and Nepal Finarcial Reporting Standards
(NFRS) prevalent in Nepal and for such intemal conhol as management aletermines ls necessal/ to
enable tbe preparation offnancial statements that are fiee from material misstatement, whether ilue to
fraud or error.
In prepariig the financial statements, management is responsible for assessing the Company,s abiliry
to continue as a going concem, disclosing, as applicable, matteF relating to going corcem anal using
the going conc€m basis ofaccounting unless matageme[t either intends to liquidate the Company or
to cease opemtions, or has no realistic altemative bot to do so_ Those charged with govcmance are
responsible for overseeing the company,s financial reporting process.

Auditor's Responsibiliti€s for theAudit ofthe Financial Stat€ments
our objectives are to obtain reasonable assuranc€ about whether the financial statements as a whole
are free from matedal misstatem€n! whether du€ to fraud or e,.or, and to issue ad auditor's report that
includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guararlee that ao



audit conducted in accorclance with Nepal Standards on Auditing (NSAS) \yill always detect a

material nisstatement when it exists. Misstaiements can arise fiolrl ftaud or enor and arB coDsidered

naterial if, individually or ifl the aggregate, they could reasonably b€ expected to influence the
economic decisions of users taken on the basis ofthese financial statemeots.

As a part of an audit jn accordance with NSAS, we €xercise professional judgment and maintain
professional skepticism throughout the audit We also:

a) Identi& and assess the risk ofmaterial misstatement ofthe fmancial statement rrhether due to
fraud aod error, design end perform audit procedures responsive to those risk, and obtain
audit evidence that is sufiicient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from $aud is higher than for one resulting
fiom error, as fraud may involve collusion, forgery, intentional omissions, mi$epresentations,
or the overide of intemal control.
Obtain ao understanding of intemal control rcievant to the audit in order to design audit
prccedures that are approp.iate in the circumstances, but not for the pueose ofeiTressing an

opinion on the effectiveness ofthe company's inte al control.
Conclude on fie appropriateness of manag€ment's use of the going concem basis of
accounting and, based on the audit €vidence obtained, whether a material uncertahty exist
related to events or conditions that nray cast significant doubt on the company's going
concem. lfwe conclude that a material uncertainry exis! we are required to dmw atteotion in
our auditofs report to the related discl$ures in the financial statements or, of such
disclosures are inadequate, to modiry ou. opinion, our conclusions are based on the audit
evidence obtained up-to the date of our auditor's rcporl However, futu.e events o. conditions
may cause the company to c€ase to continue as a going concem,
Evaluate fie appropriateness of accounting policies used and the r€asonableness of
accounting estimates and related disciosures made by the management.

We communicate with those charged with governance regarding arnong other matters, the
planned scope and timiflg ofthe audit and sigoificant audit findings, includiag any significart
deficiencies in intemal conlol that we identifr du.ins our audiL

o)

R€port o! Other Iigal aBd Regulatory Requirements
As per ihe requirements of Sectior 115 of the Companies Act 2063 (First Amendment 2074), we
further report that:

a) We have obtained all the information and explanations, which to th€ best of our knollledge and

beliefwere necessary for the purpose ofour audit.

b) In our opinion the Company has kept proper books of account as required by law so far, as

appears from our exa$inations ofdrose Books

d)
The financial statements asree with the books of accounl
In our opinion arrd to the best ofour info[nation and according to the explanation given to us, the
financial statement the said Balance Sheet, lncome Statement and Cash Flow Statement, rcad

together with the notes forming part of the accounts give the infomation required by the
Compaoies Act 2063 (First Amendment 2074) in the manDer so required and give a true ajld fair



l. Ashad,2082;

ii. In the cas€ oflocome Statement ofthe rcsults ofopeaations ofthe Compa4y for $e year
ended on 32* Ashadh, 2082; and
In the case ofthe Cash Flow Statemenl of Cash inllow and outflow of ComDany for the
year ended on thal date.

Neither we have come scross aoy oflhe infomation about the misappropriation of ftnd by lie
directors or any offre repres€ntatives or $e company's staffs durhg the cours€ ofour aldig nor
have we received any such information from the management.

No accounting fraud has be€n obs€rved doring the course of our audit

For and on Behalfof.
Kira[ Acharya & Assooiates

Chartered Accauntants

Placq Katbmandq Nepal
Date: Shnwan 26, 2082

.tn t-be case of Balance SheeL ofthe slale ofaffairs ofde Company as at 32d
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